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7 plus and s Not in Danger—Man.

' . hattan Experienced a Sharp
Decline.

Wall Street, Saturdny, Feb. 15

!Hle weekly bank statement exelted the
‘. " Ekeenesy Interest to-day, 05 e possible indice-
L1 ﬁoﬂ of the effect of the bond tssue upon
m gnd wos nweaited with much lmpa-
‘fisrien. I was very disappolnting, as the
dumgu In the warions Items ware confus-
ln:’ and even banks eould not get any In-
tbm;glble fdea from lth dafa of the exact ef-
" fect of the buge Jeposits on bond account
=], the bank wsituntlon. Although over
ﬁ.umtm gold had heen depesited with the
~ Bub-Tressury up to Friday, when the weekly
'«l.ﬂra.tes are computed, the specie holdings
of the banks only decroasad $7,142,500, This
'l sgeounted for by ihe fhct that the largest
* portion of the gold was aiready depositad In
" fhe Asspy Offiee and Sub-Treasury for ex-
“ amination, welghing and counting, and so
‘exphange of receipts merely took place when
this gold was trensferced to bond account
Then, througy the wise palicy of the
stiry. Department, the Government

depositories recelved nearly $20,000,000
tig . aceatust, which contiooes to be

grsrgtl,: due to the flﬂpoa‘(t orrfuld in the
asary by legal depositories In ex-
1 tenders, When the deposlts
Ahese banies are caliad llu by the Treas-
" ury, these legn) tenders will mérely have to
- -he ded over to the Tressury.
hmnsn GOLD PATD FOR BONDS.

. The mest perplexing ltem was the In-
‘crenge of 8,811,900 [n loans, It was thought

this 'h:reﬂao might be attributed’ to the
M&m

for le;

certnin banks in charging Invest-

|' . it Ju Government boods to lonn gecpunt

lm{,mmnt fnot, however, was the
’lqam-m ouly $3.363.560 In surplus re.
g- o week when over onc-hulf of the

g:m 0,000 derived from the sale of
benn deposlted to the aceount of

: Gﬂvmmem. Nearly 20 per cent, &8
.Lm besn shown, was jeft in cireulation
withh the legnl depositories; but it is. also

ng lhp.t mnch hoasded gold which did
ﬁh the previous siatements of
been drawn forth by the
“Government foan.  Fully | 80,000,000 was
rently withdrawn from circnlation by

= loan, while, =0 fur as the bank stale-
‘M!; ‘shows, At lesst ons-halt of that
m wis not In the banks, but had been
Taden away In safety deposit vanlis. The
coacinelon from the bank stotement Is that
WMEIHE of the loan wlll go forwnrd
wt causlog any undue stringency of

NEW BOSXDR AT 116%.
The principal effeet was seen In the
sr activity amd strength of United
'b-ufuls. " Tho new 48 advanced to
M) ware bonght In one
aoconnt. The fact thnt
;13 o%ér one-hnlf of the whole
i, 'bﬂ-n effectad with withdrawals
abiout $6.500L000 gold from the
by Bhond bdders wis & most on-
'aig aa- ior whieh will have la affect
%mm latlon nest week. 1t is estl-
the Trespsury will gain net b
loan gt least S55,000.000 gold—a mue
Cestiman® than any one would hdave

redict one week ago.
urs of LondoW to respond to ths
vhislming defent of the swilver men In
House yesterday and the weakness of
al notive stocks gnve traders conrnge
- gtocks, and the miatkel was heavy
althongh declinea wore fractional,
“Pobaceo, Muanhnttun, Delaware
un, am! United States Leather pre-
The tter stock dropped 23 per
revival of tumors, often offi-
pled, that the company Wwas ex-
much ‘difficnity In  borrowing

muat hm-e

r TRUST HAS A CASH SURPLUS,
eredit of the company is not of the
. bot rumors sach as are afloat
“mean nothing except n recelvershlp,
“there 18 no dauger of such a dlsnster
& company, If official statements are
eredited.  The officials eolnim that
n oash surplus on hand, and that all
“reports emanate from I.wur SOUEC e,
bad & maximnm deciine of 3
hmn the top price, and closed, with
o ).ﬁ er cont on the report for
£ Deopmber 31, whlr.-h
deﬁelt of SI40.5756 lrter paéyln;
and charges. An snaly the
pant, howeover, shows no reuon for
the stock. 'The gross earnlngs
"%‘ engeid 810,180, while the ncrosse
4 _ a0 In fixed charges due to the
» paymuent of Interest on the old Ts
thp new refunding 4 per cent bonds
% aloné almost equal to the deflelt.
10 better income In the future, the
e of 6 per cent will be enrned.
expletatlon 'of vl s aotlon agaltst
teonl enmbine in the New York Legis
CRE the decllnp In Jersey Central
-tlw fine exhibit of the anmanal state
jpended  below, and aceounta for

tléu in other coal stheks.

. the sales of stocks and
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O'Eanans Paclie D, d. us. LT,
14 Kunsns & Ticas 48
0 Kansus & Texas 2
6 Laclnifs Guw' 1st..
b Lehigh Valley of N
2 I L B, ron o8, Lidia. e—
1 Eaike Shore isg. . i
1 Lounisvilie & Nashville mn......lfllﬂ‘ﬂt——-
1 Lanlsyille & Riuwhvllle gon, 4s8,,.. T98il——0
Slov. & N, E. H. n. Ist..... a0 LABSIT—
T EC N VAN ChL ol Ll e 10780 0—s
2 Maoblle & Ohlo FATETRL. i oo nisna s BRLGIA
90 Northiern Pacific Termioal st-. 103
11

3 Nurthern
10 Northern
1 Narthuen
20 Nopthern Facitie en, 35 t - 3‘»‘.@;—
6 Norithern Pacifie e t, vess BT AE
Y. Central ex. 43 ... « « IR TGS
5 NuSHvIlle & CHAL, €O.....-.ecss d01 (H10125
12 5, ¥., Oble, & St. Louls 4...... 100 f—
2 New Jersey Junctlon 18t .......100 fi—
TN W, & o R e 110 Hp—
2N Y., 0 & W, 1- 48, .iaznsavisa DB G—
22 Oregon t- Ee. mn, en, t. L. «ss BBLLHL—
1 Oregon Imp. Ist.., .00 . oo B0

o Peoriu, Deentur & E.
3 Pitte. & Western 1st.
O Peorln P, & M. M..-..
10:Rock Islund ex. 56......

r .:-n @r]O.'l!‘
3

26 Rending _§»nnrnl 48 £ Picvreawanss 150600 T

i Reading 34 pf. In. 18t L peeisees .ﬂ.uz—

25 Rio Grande Western I, ........ 77 40 T1%

1 8t, Panl & Minneapolis en....... 324700

11 Soputhary Pacific of Cal. en....... 8% @ 91
§t. L. & 5. F. general GE........‘.lﬂﬁ" 1m&.

18t Paul eon.......... r[x-——

8 8t, Louin & So. W, 1st. -ai.frh Tn

25:8t. Lonis ‘8o, W ... 80 ' H0Lg

25 Southern  Ratlway 0s.. 02560 B8

28, Joseph & G 1. 16t o Gr—

1'Texas Prelfic Int Go..... 87—

10 Tolodo, P, & Western 1st.. 8

8 Texns & New Orleany cn. B4...... 00

1 Unton Paeifit, .. ceueseese l&élm

16 Coion Pacifie, & G, Int...... 87 3y
7 United States Cordm st tor..., 84
IUWnlnsh lﬁt.-....“........‘..... lﬁ

8 Wahiush 24...,. 'l‘ﬁg
Lo
03

21 Won‘t Shore 4s8.....
Total les of rallw bonds ’
i
$618 000, ay nds (par valos),

_ Mining Stocks,
he sales of mining stocks on the Con-
solldated Exchange wpm as follows:

66 Con. Virg'e..2.10

600 Union Con .88 6-10]1000
200 Potost. .....q 55

200 Con, Tmp. .. 04
150 Hule & Nor..1.25
200 Lacrosse ...

500 Crosmis
Pharmacist

1000 Leadvills
LG Brunswick |

3g

600 Gol'n. Flesce.1.70 | 200 Adamn . ..... .30
TOML Roan.... 1T | 100 VICtOr «eciias J08%
Government bonils ensler, The 45 of

1007 closed 34 per cent Tower bid.» Rallway
bonds weak, T'he feutures were Austin &
Northwestern 1ats, Inwn Central 1sta, Kun-
s & Texas 43, Toledo, Peorla & West-
ern 1sts, Union Pacifle, Denver & Gulf
1sts, Atchlson, Northern Pacific and St
Loula Bouthwestern |ssues, The more hin-
portant net declines were in Afchlson gen-
erul 4s w, L, h per cent; Adj. 48 w. I, 13
48 t. -, %, end 24 uwe. £ T, 5"&,‘ Austin &
\nrthwa.-.qtem 1sts, 1,4;. lowa Central, %i;
nsas & Texas 2: Northen DPueffic
Terminal 1sts, 14, al.l . T Ruy Mg 81. Louis
Sguthwestern 1sts, 1. and 2ads, 'I'oiet.‘lo
Prorin & Western hts, 7% snd Onlon Pa-
cific, Denver & Gulf Ists, 34 per cent,

Eales of Unlted States bonds wers as fol-

iows- £3,000 U. 8. 4=, r. of 1007, at 1
4,000 T8, 45, . ot 1025, 48 v Rt

72,000 U. & 48,"c, of 1926, nt 1I5TRa116%,

Commercial price Tof bar silver Ih New
;;3_5:5 674, Bar'sllyer In London closed nt

Domestio mmg;-c;n New York: Hos-
ton, 26N cents discount; Charleston, buy-

ing, par; selling, premivm; Bavunnah,
buylng, 1-16 oft; selllng, par; New Orloans,
bank, 100 preminm; commerclal, 00 cents
disrount; San F-am:lacu alght, par; tele-
graph, par; Bb Louls,” 80 cents mmlumg
ofered at 75 cents premium; (‘h?eng\). 20
cents discount.

Money on c¢all 8 closing at 8 per cent.
Time money |8 Inactlve at b per cent for all

periods. Commercial paper offered freely,
with demsand only for the chofcest qualll :r
at B@7 per ceat. Inferior puper unsalable.

The !mports of geneul merdhandise, In-
cluding dry goods, at the port of New
York Inst week wero $7,431,018,  agrinst

,244,500 the pravions week, a,ud 20
323 for the cnrtepupondin% week of los Jeaa'r

The Im or the week were

$1,643.7 of which $1.487.781 was 1d,
kkhl% total = zﬂfci%‘ l;;;%ne? s'inei: nn—
ry xporis of & we

Gol ‘!BC‘JO. and ailver. ﬁ

of 81. S8%, nglms 1,780,173 the mrinus

wee he ex specie since January

1 have been' Gol . s 2,426,502, and sliyer,

$6.717.606, & totul of $10,154.245.

The mnmnd. Loraln & Whesling Rall-

nr has declared n_ guarterly
i d.cnd of 1 per tont, paynble March 3.

The Flnancial Chmlc!o computes the
grm eamin of 181 rallroads for Janua
&TY © an Increass of £28.154 g
ecrmpnted with the snmu month last year,

Rallway grosa urn!ngs for the first week
in Febronary compared with thosa of the
same week last yoarc
Ann - ArBor. .. isitis.ives e+ 820,967 Inc..88.204
Bur., Cedsr Raplds & Nor.., 5,714 he..n,(-m
(hicnago., Peorin & St Louls.. IT887 Dec.
Uleve,, Canton & Southarn... HUG2 Des, l.m
8t. I, Afton & Terre Hauta. 22,810 Inc..
Wastern N. !.&?m‘.....w, Dec. S.S_II.'I

The West V‘Irxinil Cﬂlm ‘& Plttsburg
Rallrond reports gross earnings for Janu-
ary of $06,805, an Increase of $28.187 ms
compared with the sume month of last
sear, aud net $31.605, an Increase of 87,825,

For the seven moaths em!!:ig January A1
the gross umlnp werse 208, &p In-

erenss of $88.671 na com with tha
cartes dln? period ot ‘1ast Sgi. r, and' net
$250,820, an increase of

The Toledo, Peoria a-. Western Rallrond
reports gross varnings for January of $58,-

| igures in the company’s history.

Neb edrrlngs. .. 390,330 §20,201 Inc. $10.038
Taxen .‘...T.,....‘a-a.m 2.3 Inc. i.wﬂ
Balinee ...e... 852,990 $24,001 Tno. $8,208
Othar SOUFCAS. ... 1,500 1,072 Inp. 127
Net resutt £54.130 325754 Ino, $5.308
Interest oo bonds.. 4,108 2y Izo. 2083
Emrplom woeeen. . $20,004 $20,080 Ino. 30,283

The New Jersey Central Rallroad Com-
pany (including New York' & Long Branch
divlslon) reports for the year endlng De-
cember 31:4

1804,
Gr. eara’s$18,508,03 $i2.0.01 fuc.. oA 05 0a
53 305

Op, exp... 8,205 B, 488, Dee. 143, "5"
Net eg's. $5,272,009 $4,221,628 Inc..$1, 067,934

Other inc. 1,201,575 1,141,807 Inc.. 80,173
'l\:ltll net M-h'l uu $5,463,083 Ime..$1,111,512
Fixad cga.. 5. 257 4,430,045 Inc,. 215,812
Surpine . 81.8:’4.231 $052 083 Inec.. $806,200

Dividenda, 1,124 800 (1,074,700 Dec. 440,(H0
Bal, pur... §TOB 407 *SB842.702 Inc..$1.3486,140
*Dafolt, L

The National Lenﬁ}ompun, reports for
year endlng Decomber 31:
1505, 1604 Changes.
Net earn’s,...§1,291,261 §1,212,208 Ine.. Em
Div'd pref.... 1,043,260 1,043,280

Balanes..... $257.981 §165.678 Tne.. $68,003
Diridénd com. 149,004 447,182 Dec. L A08
Surplus...... $58,027 *$278,184 inc..$087,111

Prev. surplus.. 072,172

800,804 Dee. 278,182

Bal. lurp‘h:ll $701,089 §672,170 Inc.. §88,020

* Deficit.

Vice-President Cole, of the Natlonal Lead
Company, in the annnal report says that
the company In 1895 distributed a Erexter
sgeregate tonnege of Its goods tha
any year since It organlzation, but at the
lowest margin of pron: per ton.. The net
earnings are fh'eu after charges to expense
acoount of $116,000 for repulrs, ete. The
materfal on hand Is valued at the largest
Mr. Cole
says: “We eannot expedt lower prices for
raw materlal and have a reasonable hope
of inereased pmﬂu on the buslness of the
prosent year

The balunce sheet shows an Incrsase in
materlal on hand of $335,8535, a decraase in
cash In banks of $304,085, nn increase in
acconnts receivable of $85.277, snd o de-
orsase of $20,118 Iln accounu pl;ylh!e.

The weekly uutamt o! averagns of the
O'Iurln‘ Bou.m bnnks n'h

8,
Lonns ..w& -IEI §00 Sﬁi.riﬂ lﬂ) lue.JB 811 H)O
Etﬁtonu 402.771,900 m,sm Ine., 201,000
uls-

Ltlun 1 18,440,800 18,206,400 Deo. 239,400
&g a

teuders 80,574,000 TI-E.TN Ing.. 8,844,200
Specls , T7.500,000 358,400 Deo. 7,142.500

Ressrve.$108,575,400 §100,077.100 Dao. §8,208,500

Reaserve
redq'mod 128,102,675 123,258,228 Ine.. B85.250

Surplus $40,182.425 §96,515,876 Dec. $5,863, 556
The surplus o yoar &) was $08 518,425, and
two years ago §74,080,545,

: The latest London gquotations are as fol-
OWH
Atehiaon A A P.. 1T IN‘W & West pf.-.. TH
chnadinn Paelfle.. [5W(Nocthern Pae pf... 10%
Thes & Oklo...... 18 Dutarlo & West.... 1hly
Hrie com A A P.. 167 Penns&ltunlu arene B
Brie 2 condols. .. T04 Rending 1st A P, (_;
Miinols Cenfral.... B84 Panl. ..., T8
Kinsas & Tﬂus.. 13'-. Southern BFs..ec.-» lt
Lnke  Shore. . '}outm-m Iy pf B2l
Louls & Nash .':-1*!']. Pacitle. 0T
N Y Central.... .mml WAbRER Ploewsrseas 10
Mouey In London, per cent. Rate of
dlzeoutit In open may] at, 1‘0: both short
and three months' bills, l’-s@l 3-18 per cont.
Amonnt of billlon gave Into the Bank of
BEngland on bailance to-day, £1205,000, Paris
advices quote 8 per cents at 102 francs ..y,
centlmes: exchange on London, 25
2015 centimes.

Gossip of the Exchanges.

Primary receipta of wheat were, to-day,
820,740 bushels, sgalnst 474,402 busheals for
this correaponding day last week. The ship-
ments wers 142 728 boshels, against 268,049
bushels lnst week.

Dupee's final dlspatches from Ohtu'n
wers that “‘the local traders all sold long | buyin

wheat dnring the day; the public has not
begun to

Total rmei pts at Winter wheat mu
were reported 36,888 bushels, Inst S22
:| bushels for the corresponding date Inst :rur

An afternoon dispateh from Chiclﬁo sald:
‘““The crowd here ara nearly all bulls, but

when they undertook to reallze fits to-

day they found no buyers, and this caused
the break, Bngland s flling ns Tull of bull

ztmistlca. but they do not send buying or-
€rs.

A Minneapolls miller tels hed durin
the day: g‘l)mn Is no deng?nl:l for nou:
We are mak! ‘mg 14,000 barrels a day and sell-
ing from 2, to 3,000 barrels. Of course
lweg‘cant stand. thl.s sort of business very
an

Huglish farmets’ deliveries were 811,800
hushels dm-ing thie past week, at ah averngo
price of 20a. ¢ against 20s. 4d, the previ-
m’l’n‘g%ﬁh ML rt to-

“ {0y] er re was
“The Winter wheat nih?:tlon r?m'rnm Wtht_?lt
ot rarﬂrulnr chiange, but erop conditions
are mproving, The llght suowfall I the

Southwest was beneficlnl.  The milling
sltantion fs umlnnbmdlg good, and the only
drawbnck to Inereaserl operations ls dus
to the fact that supplles are still hard to
seoure. Bome of {le country mills have
shut down, In consequence, and a large ma-
Jorlty are running on short time.'"

Megsrs. Crossman Brothers' name  was
glven up n& sellers of the Muarch option of
coffee on .the Exchange., Thls would look
as if they expected to dellver on these con:

tracta
Actunl coffes remains 31:!9%.. Jobhbers
emand has fal-

coinplaln that the country
Ten off consideribly.
John Dupee says: “I don't think the sit-
usfion Indleates any Mz decling, but I do
wo need something more than loeal

48%, an Increass of $9918 as red
with the ssme month of luat :rur, and net
$23,050, an Incresase of
Tor the seven months amiiug January

the gross earniups wers nu ln.
Grease ot E—-{I.ﬂTT as cnmpnred with 'tha
corresponding perind of last ytflu'. and net
$163,171, an Increass of $10,504.

Tha Nashville. (Jhgnanop;l & Bt. Louls
Rallroad reports groas eamings for Jano-

ary of $463.508, an Increase of $80,705 aa
compared with the same month of last
year, and nat $174,430, an Incrense of §23,-

IFor the seven months em!l Jm
the gross enrulngs WErn -:m ln-
erease of as oompau-d with the
corresponding rel:infl of lnst year, snd ner
$1,258,805, an oremm of $105,073. Flxed
charges were 870011, lea ng a surplus of
SUSLTHS: aRn mcrme of $120,624,

The Paterson !.nilwny reports gross eam-
Ings for January of $25.888, an Increase of

000 me compared with the same month of
st year, and net $0,084, an Incremse of

The Kings Oonnty Elevated Rallroad re-
ports for the quarter ending December 31:
Gross nrn!.nn $210,072  $196,127 Ine. ;:_g:«lvs

Op. 120,616 194486 Inc.

o Tne Y0mE YL DS MU
el e IR B RS 2B
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professignel demand {0 BUppoOrt present
prices.""
Receipts of hogs In Chicago were 16.000;

énﬂmmuua Citty, 5,000, und In' Omaha,

lals reported: Kan-
sag Clry, 425 Calro, IlL, 38: Et. I;n 4&
Lanlsville, a8 Clucinnnt), 46 to ('tmm-
Innd, 88 to 40% Ohicago, 82 to 8. Tt 1s Yery
eolil Iy the Northwest—in an!pe 40 10
42 below; In Mendosu, 24 to 30 below; in |
Huron, 8 below: in Bismarck, 18 below.

A Chicago spiocial Anys all the roads out |
of Chicago are anecting the Grand Trunk
fveecent I'\Hllwllﬂ!\ in mln rutes from Bt.
Paul to the seaboned Iz 18 without au-
thorlty from the Joint e Assoclation.

Tixporters foolk 182000 Bushals of wheat
in Naw '&ork angd 56,000 bushels ot the ont
gorl:i uslivls eorn 'ln New York and

Aorof tllzutl.;;heii hJ‘r} lbﬁtout ports, rted 800.-
& o shipmonts were re
000 trushels wheat for the week?n The uhlp-
mrrwﬂunding week Iast

Brokers' weather

ments for  the

b vl Ll R R
0. wheat -
Unltgl‘ States i

for tho seven months
Janunry 81 were 85,000,000 bu.scl':al ending

A. 8. M. to Scenre Jobbers' Profits,

The American Spirits Manufacturing
Company, successor to the Distill and
Cattle Feeding Company, 18 to coutrol the
mnrketing of s prodict muuih a distrib-
uting organization. The larger holders of
stolik l:;e nsnonwmslb:& for tﬁs ‘move, which
th eve prosperd d
mqmrp!imﬂon. i:.n atlo:i%is.rj’ ﬂuummw :E
der the title of the Spirits Distvibuting
Compnn m beon o uizeﬂ In New Jer-

‘1o cnr
QﬂtI Of 1

8. older
tnkt mmtf'e 'ﬁm't'."f pery |
-} 0 L o L (4} i
a6 of Bk holdiags. "H"% Sereiver in | the

Liquidation of Long Accounts in Cotton: a
Feature of ths Day's Trading on the
Exchange—Limited Business
in Coffee.

Baturdey, Feb. 13.

In summery the graln markets at the
close tordny were fractionally lower, 'both
here and In the West, The optlonsin New
York for wheat were 6% Lelow yester-
day's prices, and quoted at the lowest
market figores for the morning truding.
The wvariatlon 1n Chlcago was %% for May,
and 3§ for July. The corn options were
only fractionelly changed. The transne-
tloos were 1,040,000 bushels wheat and
480,000 bushels corn In the optlon tradlog.
The spot eules of wheat were 10,000 bush-
els, of corn 18,000 bushels, and oats 27,000
bushels. New York opemtors sre con-
vinced that the Liverpool market (which 1s
o keynote for Amerlcan markets) 1s manip-
uldted for thls side, Liverpool was re-
ported 44, lower at the opening, and the
cables brought no buylng erders for prod-
net, The later cables reported Liverpool
as dull and depressed, Hxcept for the
manipulation, it 1s belleved the Liverpool
marksts would bo very much higher.

The cash posltion at the seaboard 1s very
strong. Rales of 2,000 bushels of No. 2
red wers made to-day, to go o New Jer-
gey millers, at 88 cents fres on board ‘cars.
It 18 the beneral bellef that the clearances
from the seaboard will show up very light
for some tlme to vome, or until we can
got fresh supplles by rall and lake from
the West. A large amount of wheat Is
held under contract for May and June
shipment,

The active buyers of May option on the
Chicago Exchange were Logan, Nye, Jenks
and Gifford. and It was the general bellef
that they were executing orders for the
Armour account, There Is no doubt In
the minds of New York traders as to Ar-
mour's position on the markef, and the
prophets of “dallar wheat" ave banking on
his support of the options; but they point
to the fact that “when Armour has too
many followers, he alwaya euts loose, and
shnkes them off,” and they expect sudden
and rathér radleal varlations sod breaks.
The traders, geporally, in Chicago were
buyers of the actlve omiun of wheat oft the
riecesslon of price,

Curb prices in Chlonqo
(which was UHLE60% d) were: Puts: 63,
847, nnd 0634 elosing, 643 and calls, 600%.

The estimnte of The vluib e nuﬁnplr 18 o de-
erease of pUOLOD bushels of whent In Chi-
gago and  TOO, um buehels In New York.
Minnen._polrlﬁ and Puluth dve expecled to In-
eregse 150,000 bushels.  The incrense of ipn-
terior mu.l],‘rta for the wiek hive been falrly
offset by tive largoer #xport demdand,

“Thive" Dickinson, one of the more gotive
brokerss, probibly expresseéd the New York
opindon of the niarket, when he sald, at the
close:  “There 18 po reason, according to
ﬂ:o ﬁ{atlsuicﬁl gituntion, why the mdrkels

ould not lnmprove.

“The neknowledged requirements for this
canniry dlone, for thé next twenty-seven
weaks are .-LUUU#, buskels of wheat. The
pressure of the offerings of R wheuat,
howver, Is operatting to our dewriment. The
s:aust:lna] position ha partictilarly favorpble

hl‘rher prices, and the mearkst would re-
spu nEt enou hb exécﬁ t far 1‘-2"; ;}:n,uipnin-
tion of Live y Chicago operators.”

Tha spa_mmm In eorn, both in New
York and Chivagp, was imited th volume,
und prices wers fractionally changed at the
¢glose. The interior recclpts of corn for the
week have fallen off, owling to the bad roads
In the West and Sonthwest, The final quo-
tations were firm

Thera was {itels trading In oats, rnd the
murket was practlenily unc ed and at
previous figures, The speculation In pro-
rl.alona was wlthout special featore, nod the

was confined to local account. The
nve hn: neee!ggs at Chicago for Monday are
esflimated nt

The following shows the range of pricest

after the clope

NEW YORKE.
WHEAT
.mai' Low. Clon,
Marohh cessissss T T ;( T4
ul_’- sasusessanns TE |
JUDE “anecssmns 71 1
JUIY cenaarensas 1'1 krdt o1t
o ﬂé %
. HI gl
Juiy it 7 ETi
B Pee—_—— -e
o S o b SR
MEY  —evssvernsn s o e anag
WY yossimibis 5 it e B0
emmao.

FobTOREY wopers os ol A%
WY DI et BETR BD  Boo
I e R BR0 T . 873 6.0

The Cotton Marlket.
The total siles of cotton were 153,300

bales, ‘dnd the market was weak from the

ptart. The principil l'mtnn. of the tradiigz
wns the lguldetion of traders’ scooumts,
and the selling movement was influenced by
JInerensed]l receipts at this port and Interloy
| rowm;. The adviees from eévop growing s
t# Is that plunters nre prepuring for a
Ilsrgﬂy increased mcresge. One feature of
the past two or three davs 1s thay some of
the sétive operators on tha bull side soem to
have timndd abont and have been free sell
ers. There wag the uswil bear pressure to-
dny, anid some seling orders for forelgn ac-
connt were executed, and the bulk of the
local orders from the Soutl were on the sell-
ing slde. Prices at the close were ut the
lowest ratige of the day, but the vulume of
h\tsmeas was exceptionally good for a Sat-
a:r hal:‘ MLE:E & PR itk
he fallow shows ‘range of prices
the d.ay'

The Coffee Market.
teansnctions. In  coffes eggregated
i n very falr half holi-

'Tlm

ot "m‘l}:h

g% . The opening of the option |
Mwﬂ atn gtght thznﬁim!, nwit?s tol|¥
€r tone o a
cuhl.u- 'Eha t‘

¢, L. W. Eldlitz bas drawn plans for a
twelve-story skelbton construction fire-proof
office bullding, Nos, 13, 15, and 17 Dey

sireel, for the Metropolitan Telephone
Company.
R. C. Burnslde will erect, from plans by

Btore,

Hardlng & Gooch, a twenty- ﬁm?-bh
ubhouse

ollice, bachelor apartments and
bullrling size about 100 by 100 feet.

The Queen's Insurance Company will
erect, from pleng by Hardlng & Gooch, a
fifteen-story office bulldlog, size 46 by 70
foet, on the northeast corner of Cedar and
Willlam- stroct,

Henry L. Coa will erect, from George
B. Post's plans, a ten or twelve story
gtore, loft and office bullding at Nos. G20
dnd’ g8 Broadway and Nos, 170 and 172
Croshy street, 00 by 106 feat

Harry Chaffee will e¢rect, from Ralph 8.
Townsend's pluins, an eight-smry fire-proot
hrch and stone store, loft and offico build-

f‘ at Nos. 20 {o 43 Hast Nineteenth street.

Welcker will eract, from M. V. B,
Ferdon's plans, a five-story light brick and
stone flat, slze 25 by 55 Teet, on the west
slde of West End anvenue, T6.11 feet south
of Une Hundred and Seennd strect.

T]_ne True Way to Guin Wenlth.

Franels D, Carley, president of the Mon-
etary Trust, says the acquisition of wealth
by Individosls, except to securs a fund to
start wwith, Is not acecomplished by mere
savings from wages or salaries. Individuoal
fortunes are mdde from somne business or
Investment which 18 tmproved by the
growth of the eountry, This Institution
undertskes to placs the money of |is
cllents in a position where It wiil ba ben.
efited by natural developments, **

FINANCIAY.,

INVESTORS SECURITIES
TRUST, :

15 WALL I'II‘REE'I‘. NEW YORK.

England’s volce has besn heard in behalf of
peacs; the difference batwesn the great natlons
are gore of squabls sdjustment; that portion of
the American Congress mouwt truly repressntative
of the peopls bas burled the Afty-cent dollar;
the production of gold is greater now than was
ever : eapital, stimulated by the return of
confidence, I reaching out to got the barguins
crented by dlsaster, and there is & bracing at-
mosphare of activity io all flelds of legitimate
enterprise. .

All this is eignificant of ths dawn of an e
of great prosperity. And history s belng re-
peatsd. Many excellent stocks and bonds srs de-
preesed to-day, as in the pealcs of *T8 and 'TT,
to tha level of seeuritlés wifhent valos, affording
now, ms then, golden epportuntties for snfe and
profitable Investments,

It is thnworkvfthhuwutuuontomtom
thoue securities which possess excepticna]l merlt
and to place {ts customers and clients in & posi-
tion to renp the benefit of returning walues.

INVESTORS SECURITIES TRUST,
15 WALL STREEY, NEW YORK CITY.

KEEP POSTED !

That is the only successful way
to deal in

Stocks, Bonds or Grain.

My MARKET LETTER is cox-
sULTED by 'MANY SUCOESSFUL Epec-
ulators, and isg filled with valuable
information on the subject. Sent
anywhere on application GRATIS.

0. M. VAN TASSELL,

Banker and Broker,

47 BROADWAY, NEW YORK.

Member New York Consolldated Btock
Exchange. “Ring up™ 12056,

Manhattan Gold Mining and De-
. velopment Company.

wn’rﬂﬁrnb hnv‘? vwh o 8, 12 th
i e tha 19t

and after

ﬁ:ﬂ. w!u be thuse unmi in tha New York Min.
Fxchange: menntime, undec instructions, the

r:c 14 20 cents per shere of $2:. No subscrip-

thons multod for lass than 100 sharven.

Qur frm's mrum.muve Jas jost returned from

Bt S AT ulieer uﬁﬂuﬁmﬁ'& -~
(in oTma-

M all stocks s n_Coloradn.

!n Tegpied to all
Wednesday next onr ook gtﬂa&dau‘lh Fo-
agaet L avery ?hlnlng com! lorade will
|3

privters, und. our customers
aboulli lmlly for goples, nod seod orders to
‘Sims, Beers & Co,,
MEMBERS NEW YORK MINING HX-
CUHANGE,

27-20 PINE STHUET,
NEUW YORE.

13 Years of Sound Business Record.

CROLIUS & CO.,

K

STOCESnos,

CRAIN,
COTTOMN,

Wall Sl Oftlces, 45, 47 Exchangs place,
Uptown Office, 1298 Bmdwny. cor. 34th St.
Telephone, 1740-35th at.

Harlem Oftice, 425th St. aud Park m.

nt Morris g
Hon: uﬁleplwno s'ﬁ'nm— em.

Margin Aeeo?‘nu of ;190 and Over

- High- TLow-
Eﬂ; OUR MAREET :‘Mn
Fehruury \ 198 TN T || mntted fres on spplivation. wnuouﬂm ret-
MArSE yovvesass BAT AT T:02 arences, New York Cottop Fxohange references, | O
ApHl <oivien.. T80 T80 T6H S| New York Stock lﬂn‘hmp nzummu. Gmup
“Fl};u - 7.84 .7 /| Board of Trade refercices,
7.84 T
1 T80 T .
Augant Tan T4 A DAILY PHOFIT
%?;3 ;E &5 | by investments in stocks 1o present market,
748 740 nut nis.'e. Lowest commisgions, Smull’ mir.
748 7l - from clnu to twmen tutive o0

ties who have

nnnounesmant,

JOHN L

To holders
nndey the

Companyt

COMPANY has

First Preferred

PANTY.
D& O F, Co
to - subscribe at

of the Distribut
per ernt of the

trineler books
Caitle Feedlng
Wednesday, Tab

PANY,

Company n

with check

vals of nint less

such disiributing company stould be offered to
the holders of the certificates of the MANHAT.
TAN TRUST COMPANY
of rearganiantion

This vlew having besn concursed in by the pars

paty, your attention Is called to the following

RICHARD B. HARTSHORNE,

FREDERICIK M. LOCKWO0O0D,
JULRS 8, BACHE,
WILLIAM E, HUTTON,

NATHAN BUUR, New York,
JOHN L. CADWALADER, New Yok,
MORAN, ERAUS & MAYHER, Chleagy,

NEW YORK, February 12th, 1806,

AMERIGAN SPIRITS
MANUFAGTURING COMPANY,

NEW YORK, February 12th, 1808,
Manhatinn Trust Company issuned

of the Distilling & Oattle Feeding

Ona of the first steps following the organl
of the AMERICAN HPIEITS MANUFAOTURING

of a distributing company capable of handiing, if
necessary, its entire produch

Buch corporation, known as the SPIRITS
DISTRIBUTING COMPANY, bhas been or-
ganized under the laws of the State of New Jar-
sey with a capltal stock as' follows:

BIOCKE .. cceranimransmssanenmsnssees 50 100,000
Becond Preferred Non-cumulative 8 per

cent stock ...
CommOa. BOCK ssaessessmassasssesse s B,8T5,000

Totalicivaiesessinnesanensasesaasesidl,800,000

The entlra lsxue of commen atock and ons shire
of thp second preferred will be owned by the
AMBRIOAN SPIRITS . HAN'[Z?AOTUB-U\G OoM-

Huolilers of MANHATTAN TRUST COMPANY'S

part of gnch boldings; receiving in addition fifty
per cent of the amount of thelr subscription o
second profierred stock.

flar the convenlence of certificate holdars, the
Munhattun Trost G
a5 depesitary, amd to sscerfain' such Holders the.
of cértificates for Distlillng and

day, Webrunry 24th, 1606, at 8 P. M., anfd open

Blaok forms of subseription can ba obtuined op-
on ppplleation to the MANHATTAN TRUST COM-
Wall st corner of Nassuu, New York.
Sabsoriptions muost he delivered nt
the ofiice of the

Saturday, March, Tth, 1806, together

of 15 per cent.

‘Socond tostalmenty 15 per cent, pmhh on
March: 21at, 1596,

Third aud fourth instalments, of 15 per cont
each, payable respectively ng called, oo notlce by
miadl of not Jess than 15 'days to the registerved
balders of the subseription recelpts aud at intes

1t {8 not'at pressnt intended to eall the ramain-
lng four Instalments of 10 per cent each. That
puwwnnt 18 designed to provide for ths possibls ex-
tenslon of the husiness of the Distributing Com-
pany Into teritory other thnn that now contem-
plated, or for fulure requiremnts,

Tamporary receipts will bo issted by the Mss-
hattan Prust Compuny
dorsed payment of euch fustdlmen

Upon pipment of the éougﬁl imul.nmtn::l in

imsued - under the plan

organizad the distributing com-

WATEHRBURY,

Uommities.

Counsel.

OFFICH OF

Mills Buliding,
of Certificntes of the

plan of reorganization

tlon

préhiensive enterpelsn.  The Amerfoun public is
dafly jolning In combinatlon with The Monetary
Trust, ond the funds eotfusted to {ts manage-
ment ure constnntly increnzing, 1is munggom
tpend ' thalr Hyes at the very centrs of Ameritag
finunce; and are o sympathotis connection wiy
every heart-throb of minrkets,

Withia thirty days from this dats & large:
number of Amerfean fnvestors will be jeined in
comblination with The Monetary Trust In the
purchass of s certain wecurity than have ever
been concantruted befors &t mny one titne upon
uny one wecurity. Is It possible thnt conserva-
tive lovestors can mes no mesnlng in thia? Woy
is 1t that all lnvestors do not realizs thas they
ars not In positivn to melect thelr own finvest-
ments at advantage? That they are not in &
position to julge when to buy, nor when to sell?
Hapeclally, why s it that speculators do not de-
#ert the valn etruggle to accumulate money Ly
relylng upon themselves and old-time methods?
To all these we will give cordial welcome inte &
more conservative, more comprehansive, and more
dignified plan of eperations,

Last weok we otuted that the marked would
hesitats and founder, That is exnctly what it
bas dome, and mothing more. Ths moneyless
men of the New York Bteck Hxchange have

been to bring about the formation

Oumulative 7 per cent

conernasevasmanses 1,575,000

certificates wre offersd the option
par for the first preferfed stock
ing Company to the extent of six
par value of thsir holdingn or Roy

has ted to act

(ompiny's stk will close Aon-

yrunry 26th, 1896, at 10 42 m,

Manhattiin Trost
ot later than 12 M. on

for the frst Imstalment

than 15 days.
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bought ks which they cannot provids for,
and are dally sollefting responsille Hrms to
curry them at rates higher tian the rate of {n-
terest. This gives surface wenknens, If the
conditions were opndermining, such sltoation
would bring precipltats deciine., But ths con-
ditions are not undermining; they are creitive,
When you look forwnrd and see danger, o even
doubt, such surface markets bring Important re-
nctlon When your d!.ltult rialun tukes ln basis
for improy and public confl-
dence, such surfucs marksts yield only enough
to bring In strong buyers, and fioally end In
an upward movement, Huch will be the nexy,
‘ouiTEDe.

Thinking men, located In all parts of the
United States, are atly sxpressing to tha
officers of this company their bigh sppreclation
of the finonelal publications we are now distrib-
uting. The pnblleations grow more walndble
datly, and incliids the hestithoughts of the bes
finauclnl thinkers of the Unlted Htaten, Tho
nnmos of these writars will generally ba nf-
fixedd. With sueh summary of opinlon befors
them, our readers will be In poaition at all
times to study the Influences which work upon
both siles of the murkets, nud business men s
woll as investors will be {n position to deter-
mins the genern! financial tendency of the times,
This Is tho vital gquestion: What is the general
tendency T For that tendency gives found
o, or undermines, every buslness and every
fmnnelal transaction. Suoeh group-of theughtful
selections, such commprebendlye informution, can-
nop be elsewhors obtalned, sven with large ex-
penditure. Deyolopments compol us to withhald
from publle journnls much waluible |nformation,
and more and more o concentiste our wviews
dull fagts th privats letters. We wish to reach
all thovghtiul, serions gbservers, snd appeol o
professionnl men, doetors, lawyers, architects,
and sl individuals who sre interestsd in buml-
ness or finnnoe; either s stodents or {nvestors,
to gend thelr addresses, We will cordiully mnfl
our letters to them for no considerstion exeeph
atmple hope that they may be appreciated.
FRANCIS D, CARLEY, President.

STOCKS AND WHEAT
ATTRAGTING BUYERS.

MMMthtoftbo ,nulourr
bl l: tlonk ﬁu ttlf ammt:rl’m t'.l'

ol T Al

'ﬁlfce i Im STO0K
MARKET 1S MORE PRONOU D THAN PO
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ABOUT A MUCH PURTHER ADVANCE IN
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Gridn E.m‘.l Catton, and also the methods of b

per cent. fon 1-18,
nmnm NING T
RESPONSIBILITY OF'

WHICH Y

S

BANKERS
COMMISSION ST[]GK BH[IKEHS
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DIB'ECT WIRES.

Mother Lode
Consolidated
Gold Company-

OPERATING THE PINEST GROUP OF GOLD
MINEH ON THE nnous HER
LODE" OF CALIEO

$12,000,000 OF ORE ALREADY IN SIGHT.

GUARANTHEED. DIVIDEND OF 10 FER mm
PER ANNUM, muhle quurterly ut the office of
the Manhattan Prust Company, 20 Wlﬂ. Bt.,
New York City. Next dividend: will be pild
Murch 16th, An ncrense to 80 per cent will noon:
take place. Transfer ngents, the Euicknbocll!
Trost Company, 46 Broatwoy.

One hundred thonsand peeferred Plnnl are now
om;rudntﬂmpurnimofﬂwmﬂn_!ﬁf
which the prive will be adyanced. Btock to ba
listed on New York Mining Exchange.

Appllieation for sbures may be mada direct to
the secretary,

R. WILMARTH APPLETON,

Washington Buflding, 1 Broadway, Rnw York,
from whom prospectity and reports
may ba obtatned,

Mom Mikme Marken,

BE.ST IN YEARS. A

Ol DIJAL IS
l‘-“.‘CrI'I{"II‘IANT A SELL CTIVG 'I‘
RIGHT 8
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